KJ-1189

B.Com. (Part-1)
Term End Examination, 2020

Group - A
Paper - |

Financial Accounting

Time : Three Hours) [Maximum Marks : 75
e cowdt yEl HSW AT wft g % s
oA €|
Note : Answer.all questions. All questions carry equal
marks.
THE / Unit-|

1. Gl FAAYNT 9§ AT T HHIAd © ?
fafi @i STIYRON & GHHEU|

What do you mean by Accounting concept ?
Explain various Accounting concepts.
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AT F UM 1 9, 2019 H TR
AFsS 75600 qq oF H THS T 48,000
g TW HE H IHF A oA
frefafed U -

2019

O 2 TE | §=l ¥ 7,500 |

uE 5 WY W ($8,250 % kU, gl
TE H) =6 Y g 5 dF

T a9 feam 8,000 |

e 8 foqma ol <3 & fau <=
S Tl %%%2,000 |

o= 10 Higd, % 98 W 9% SR fen
$9,000 |

dgT g R ¥ 3001

TE 12 gAY 7 W @9 4 fau e
T o ¥ 3,000

o 14 F9M ¥ O (WERY) W geT
fS8 d&% 91 75,900

Fg1 e 71001
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e 17 FEfe B OWAN ¥ Se ¥ w9
freptenn 38,000 |
e 18 AT WIHE aeft SR A H w9
g gen 8 d% H s e
feam 34,0001

O 20 e HE @l T 15,000 |
o€ 22 9% 9 &N w 9% oFIgE) g

% HRU drer feaml

orE 25 e "I 9=l 312,000 |

e 26 8 WA @0y R e SN
fear = 90%000 |

TIMFNHT T =9 e 37T
fear 3,000

e Q80ad H Uskhg TR AT I 78,0001

Te31 hEd oI9 <& g 31el  fomar
% 4,000 |

oE 31 U9 g% % ATER S YR T 1501

SWEF TH-odl ¥ dFM @ At ke
TE% IRYl SR IAT TEvId T R
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(4)

Surendranath had on 1st March, 2019, cash
in hand ¥ 5,600 and cash at bank ¥ 48,000.

The cash transactions for the month were
as follows:

2019
March 2 Sold Goods for cash ¥ 7,500.

March 5 Received cheque from Ramesh
(in full settlement of , his_debt

of ¥ 8,250) and send-into bank
¥ 8,000.

March 8 Paid for Advertising by cheque
¥ 2,000.

March 10 Issuedy, cheque in favour of
Mehan ¥ 9,000.

Discount received ¥ 300.

March™ 12 Drawn cash for domestic use by
Surendranath ¥ 3,000.

March 14 Received cheque from Navin
and sent into Bank ¥ 5,900.

Discount alowed ¥ 100.

March 17 Withdrew cash from bank for
office use ¥ 8,000.
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(5)

March 18 Sold old machinery and received
cheque for payment which is
sent to bank the same day

¥ 34,000.

March 20 Purchased goods for cash
¥ 15,000.

March 22 Bank returned cheque of Nawvin
dishonoured.

March 25 Sold goods for eash ¥+12,000.

March 26 New machinery “purchased and
cheque issyed” ¥ 90,000.

Paid nstallation expenses for
machigery in cash ¥ 3,000.

March 28« Deposited cash into Bank
< 8,000.

Mareh-31 Paid establishment charges by
cheque ¥ 4,000.

March 31 Bank charges as per Pass Book

¥ 150.

Prepare triple column cash bok from the
above transactions. (Narrations not required)
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(6)
g@13 / Unit-1|
2. 31 ®E, 2019 & THE TH o4 98 &

o

fr =1 foaRon & SMYR W e
W WE &1 AR G, AT-81H @l
T§ SH fafy w1 fagr dar wifsu
THESHE :

(a) 3" ThY T 13,7501

(b) 6% @ftfer & W FCHT W &N
A
(© ISt W 5% &M% HH W A =
A

(d) BME:_ Yo W 2.5%, I T 5% dAl
B T 10% |

fe(hg "< 80,500; UREYEH TH¥ T 8,500; hd
¥45,750; dd9 T 6,400; FSIGU T 3,350; WoA
¥ 46,000; I ¥ 20,000; HAER (STERI)

¥2,550; WTST ¥ 2,400; 3G @A o9
¥ 350; h&eH TSI T 2,700; STMEA KU
7 1,000; Ysit ¥ 50,000; ¥F foad ¥ 4,500;
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IR 19,500; TSR ¥ 32,000; W faum
¥ 3,500; ST ¥ 4,500; 3TUER T 250; AH
=T ¥ 350; L T 1,450; Tasha &t ¥ 2,300;
O ¥ 700; WOT ¥ 25,000; A ATqEl
¥ 500 |

From the following particulars prepare
Trading Account, Profit & Loss Account and
Balance Sheet of Agrawal Machinery +Stores
on 31st March, 20109.

Adjustments :

(@) Closing Stock® T 13,750.

(b) Interest on lean is to be charged @ 6%
p.a

(c) Interest” on capital is to be charged
@5% p.a

(d), “Depreciation: on Premises 2.5%, Plant
5% and Furniture 10%.

Sales ¥ 80,500; Opening Stock ¥ 8,500;

Purchases ¥ 45,750; Salaries ¥ 6,400; Wages

¥ 3,350; Premises ¥ 46,000; Plant ¥ 20,000;
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(8)

Furniture ¥ 2,550; Frieght ¥ 2,400; Carriage
Inwards ¥ 350; Custom Duty ¥ 2,700; Bad
Debts ¥ 1,000; Capital ¥ 50,000; Bills
Payable ¥ 4,500; Creditors ¥ 19,500; Debtors
¥ 32,000; Bills Receivable ¥ 3,500, Insurance
¥ 4,500; Discount ¥ 250; General Charges
¥ 350; Taxes ¥ 1,450; Sdes Returns %,2,800;
Repairs ¥ 700; Loan ¥ 25,000; “Purchases
Returns ¥ 500.

379471/ OR
Sgfsdi & WMEY w1 o fafEu)
SIS o FHR HI FHIEU|

Writethe”meaning of rectification of errors.
Explairt the types of errors.

Zh18 / Unit-111

3. 1 9, 2017 & TH Higd FEA A
739,000 H UH I %a fwa 3R ¥ 1,000
THHT O W @9 TR | I T e
Sed 10 99 q1 SH IEY ok I H
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TR AIYT eI T 5,000 IR TATI 5%
gfded o R ¥ AN Y9RA A T
o ugfa & @R WuH U= auf
IH Gl oAU Td YAd dY  ATH-BIH
TN USH 9 YR &l feEEu

et WRUT % ATER T 1 I 5% ANGeh
=N @ 9 smufafed s % fau _difue
B (3TT&TIUT) I TR ¥ 0.129505 &N |

On 1st April, 2017, a Limited” Company
purchased a Machine for ¥ 39,600 and spent
¥ 1,000 on its erection.|lts"working life was
estimated 10 yearsp @ the end of which its
residual value will*be ¥ 5,000, Charging 5%
interest per oaanum, prepare Machinery
Account ~for,  the first five years using
Annuity, method and also show the amount

that, ' will be charged to the Profit & Loss
AcCount every year.

According to Annuity table to write off
T1@5% p.a the annual amount of

depreciation is ¥ 0.129505.
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‘- wd’ ¥ M ‘Ui yaE @
FH TR FA? F@EU)
State how would you prepare ‘Receipts and

Payments Account’” from ‘Income and
Expenditure Account’ ?

318 / Unit-1V

4. 1 oA, 2018 H TER HN IFHE
STORHUS AT A, 4 =13, &l FA9fSTar
sfomEEd HTA A (ATE TR
P ®wa Tsfd R EER W SNl |
ST h FHI 496,000 URFNER  YITaH
% ®1 H foi, WU A9 Yhe oI dH
qaE o feedl H 5% &S &I URT 6
Y 3 &I 9 T TE | AN Ffed <A
TF&_51,34,400 & T3| BE TUGHAH TN
g & SR 10% diftieh ol X H

e w1 Fwea R

I THaeHe WAl fa. o @ 9=l
o Wl @ar wd STuufsar stederEd fa.

H Gl S |
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(11)

On 1st April, 2018 Anmol Investment Co.
Raipur purchased a motor from Aprgjita
Automobile Co. Ltd., Chennai on the Hire
Purchase system. At the time of agreement
a sum of ¥ 96,000 was pad out of the cash
down price of the car and balance would
be payable in three equa anuual instalments
together with interest @ 5% per annum.\The
amount of last instaiment including nterest
was ¥ 1,34,400. Depreciation *was, to be

provided at 10% per annum{onithe reducing
balance method.

Prepare the Motorcar~Account and Aprgjita
Automobile Company,*Account in the books
of Anmol Investment Co. Ltd.

37947/ OR

e ha  (Yad) dYgfa 9 9 e
TUed T TEHR U WA QW K UM
HIFST |

What do you understand by Instaiment

purchase (payment) system? Describe its
merits and demerits.
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(12)
313 / Unit-V

5. Wa, foefit dan S9< T$ ®H & WECER
§ @R 2:211 F UM H eNH-vMH
fausH w@ ®)

31 ®E, 2018 @& I fagr FEHER

g

IEEL
(31 W, 2018 L)

HIPLE] fyr |\ et Tfa
= 3

[GR 20,000| TS 25,000
=g ®Y 25,000| fafaa <agr| 20,000

T T 25,000
WA T 50,000 TERFH 10,000
feefa s 20,000 I 45,000

ST ¥ 10,000| 80,000

1,25,000 1,25,000
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3= wH F fames w1 foiw e
goofel & oeelt ¥ fr= ofeEl T gd-
GI= T 42,500, TR 7,500, ThHY
735000 dor fafay <TER ¥ 18,5001

TRl q 2% Wgl fedn W wEE o)
=l @ T8T W Hl IR & T 3%
faw @ =1 600 foU Wi eHel v
grdfash =TI ¥ 950 BUI Tk, F.2,500 hi
qufa effafea &, 98 foefim | % 2,000 #
SR 0 Bt P e o T

AEYIS WA IR

Bharat, Dilip and\Jayant are partners in a
firm sharing Profit & Losses in the ratio of
2:2:1. Thelr, Balance Sheet as on 31st
March;,, 2018 is as follows:

Balance Sheet
(As on 31st March, 2018)

Liabilities | Amount Assets Amount
3 3
Creditors 20,000 | Cash 25,000

Reserve Fund | 25000 | Sundry Debtors| 20,000
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Liabilities |[Amount Assets Amount
3 3
Capital : Stock 25,000
Bharat ¥50,000 Typewriters 10,000
Dilip 20,000 Plant 45,000
Jayant ¥10,000( 80,000
1,25,000 1,25,000

They decided to dissolve the«fixm. The
following are the amount realised” Plant

¥ 42,500, Typewriter ¥ 7,500, Stock ¥ 35,000
and Sundry Debtors.3 18;500.

Creditors are alowedha discount of 2%, and
Bharat agreeth Jto bear al realisation

expenses~Bharat is paid ¥ 600 of realisation.
Actud expenses for this amounted to ¥ 950.
There” is an unrecorded asset of I 2,500,
which is taken over by Dilip a ¥ 2,000.

Prepare the necessary accounts to close the

books of the firm.
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TH % THEO G AT T HEA © 2
T HH H JWIh fRY TR a< &l
S € 2

What do you mean by amalgamation of

firms? How the books of old firms are
closed ?
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